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t a compromise position for business.  
edit practice remain to be assessed. ”   

an of BIAC Task Force on Export Credits 
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TEXT REFERENCE GUIDE 
ommon Approaches consist of a text 
o Annexes. The most controversial 
cused on EIAs and Transparency: 

onmental Impact Assessment 

When undertaking environmental 
s, Members should benchmark 

cts against host country standards, 
st one or more relevant 
onmental standards and 
lines published by the World 
 Group, the European Bank for 
nstruction and Development, the 
 Development Bank, the African 
lopment Bank and the Inter-
ican Development Bank and 
st the safeguard policies 
shed by the World Bank Group. 
bers may also benchmark against 
igher internationally recognised 

onmental standards, such as 
ean Community standards.  

Projects should, in all cases, 
ly with the standards of the host 
ry and when the relevant 
ational standards against which 
roject has been benchmarked are 
 stringent these standards would 
plied.  

If a Member finds it necessary to 
 standards below the international 
ards against which the project has 
benchmarked, it shall report and 
y the standards applied on an 
l ex- post basis in accordance 
aragraph 19.  

sparency 

.For Category A projects, seek to 
 environmental impact 

ation publicly available (e.g. 
, summary thereof) at least 30 
dar days before a final 
itment to grant official support. 
 case where environmental 
t information cannot, for 
tional reasons, be made public 
bers shall explain the 

stances and report these in 
dance with paragraph 19.  
CONTENT – BIAC INTERVENTIONS 
 

iscussion focused on the following issues: 
t says that the Recommendation applies to Export Credits for 
yment term of two years or more. There was discussion on 
ction on repayment terms and including short term cover. 
 to take out short term cover. 

BIAC 

ere demands to include screening requirements for projects 
ions in sensitive areas. In spite of  requests by BIAC to raise the 
lions, as requested by commercial banks, the final text still 
. 

oposal was made to include into the Approaches strong new 
issues. BIAC raised its concerns and finally a broad reference to 
een taken out. 

reening/Classification: Category A projects require an 
act assessment. They are defined in Annex I which refers to a 
ied to scale-down the list of projects affected. 

iew: There was strong pressure for demanding ex ante World 
e fulfilled before granting cover. BIAC argued for a flexible 
proach to be maintained, whereby respecting the laws of the host
tained. Now projects must comply with the environmental 
st country. When the relevant international standards against 
as been benchmarked are more stringent, these standards must 
 international standards are those of the World Bank Group and, 
om a geographical viewpoint, those of Regional Development 
ay also benchmark against any higher internationally recognised 
dards, such as those of the European Community. With regard to 
rojects, the environmental standards to be applied will be 

ored by the ECG, and exceptional deviations below international 
 to be justified. 

AC demanded to take the competitive bidding situation into 
ulating transparency requirements for ECAs. Now, only for the 
cts, OECD members will seek to make environmental 
larly Environmental Impact Assessment Reports, publicly 

ar days before final commitment. 
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